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UNCLAS ACCRA 1417 

E. O. 11652: N/A 
TAGS: BTIO EFIN GH 

SUBJ: GENERAL ELECTRIC AND EXIMBANK 

REF: ABIDJAN 1848 (BEING REPEATED TO DEPT AS ACCRA 1418) 
ACCRA 1418 

1. REFTEL, WHICH ORIGINATED WITH GE REGIONAL REP RESIDENT 
ABIDJAN, REPORTS EXIMBANK HAS DECLINED PARTICIPATE IN 
FINANCING DOLS 5.5 MILLION LOCOMOTIVES AND PARTS SALE TO 
GHANA BY GENERAL ELECTRIC, PLUS DOLS 1.5 MILLION POSSIBLE 
SERVICE/REPAIR/BUILDING FACILITY. LONGER-TERM GE 
FORESEES DOLS 30 MILLION LOCOMOTIVE MARKET IN GHANA. 

2. GE STATES "IT APPEARS THAT EXIMBANK RESPONSE IS 
BECAUSE REPAYMENT DIFFICULTIES WITH PREVIOUS LOANS TO 
GHANA." 

3. FOR DEPARTMENT: WOULD APPRECIATE STATUS REPORT ON 
GE APPROACH ON LOCOMOTIVES AND REASONS FOR APPARENT 
REFUSAL OF FINANCING. ALSO REQUEST CLARIFICATION WHETHER 
EXIMBANK CONSIDERS GHANA DIFFICULT REPAYMENT CASE 
(WHICH CONTRARY TO OUR INFORMATION, AND TO WHAT 
EXIMBANK OFFICER PATRICK MALLOY TOLD US AND GHANAIANS 
IN NOVEMBER 1974 VISIT). 

4. FOR ABIDJAN: PLEASE NOTIFY EDHOLM OF GE OF SUBSTANCE 
THIS TELEGRAM. WHILE WE ALWAYS HAPPY TO SEE EDHOLM, 
THERE SEEMS LITTLE BENEFIT TO HIM TO VISIT SIMPLY TO 
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OBTAIN CLARIFICATION THESE POINTS. 
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